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RESERVE BANK OF INDU 

(Exchan^ Control Department) 

(Central OfHce) 

notification 

Mumbai, the 26th August, 2002 

Foreign Exchange Management (Forapi exchange 
deri3'ati3'e contracts) (Amendment) Regulations, 2002'^ 

G.S.R 222(E),—In exercise of the powers conferred 
by clause (h) of Sub-section (2) of Section 47 of the Foreign 
Exchange Management Act, 1999 (42 of 1999), and in partial 
modification of its Notification No. FEMA 25/RB-2000 d^ed 
Ma>' 3,2000, the Reserve Bank of India makes the following 
amendments in the Foreign Exchange Management (Foreign 
exchange derivative contracts) Regulations, 2000, 
namely:-^ 

2. Short title and commencement:— 

These Regulations may ^)e. called the Foreign 
Exchange Management (Foriegn exchange derivative 
contracts) (Third Amendment) Regulations, 2002 and these 
shall come into force from the date of publishing in the 
Official Gazette. 
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3. Amendment:— 

In the Foreign Exchange Management (Foreign 
exchange derivati\e contracts) Regulations, 2000, the 
following shall be substituted in lieu of item (h) of 
paragraph A 1 of Sehedule I. 

“contracts involving the rupee as one of the 
currencies, once cancelled, shall not be re-booked except 
as otherwise permitted by the Reserve Bank from time to 
time although they can be rolled over at on-going rates on 
or before maturity. Contracts covering export transactions 
may be cancelled, re-booked or rolled over at on-going 
rates without any restrictions.” 

[NO.FEMA70/RB/2002] 
K, J. UDESHI, Executive Director 
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NOTIFICATION 

Mumbai, the 12th November, 2002 

Foreign Exchange Mana^m^nt (Transfer or Issue of 
Security by a Person Resident out^de India) (Second 
Amendment) RegulationA 200? 

G.S.R. 2Z3(E).— In exercise of ^ powers cOciferred 
by clause (b) of Sub-section (3) of SbCtion 6 and Section 47 
of the Foreign Exchange Management Act,' 1999 (42 of 
1999), and in partial modification of its Notification No. 
FHMA 20/2000-RB dated 3rd May, 2000, the l^eserve Bank 
of India makes the following Regulations to amend the 
Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident outside India) Regulations, 
2000, namely:— 

1. Short title and commencement:— 

0) These Regulations may be palled the Foreign 
Exchange Management (Transfer or Issue of 
Security by a Person Resident outside India) 
(Second Amendment) Regulations, 2002. 

(ii) They shall come into force on their {mbiication 
^ in the CMficial Gazette. 

2. Amendment of the Regulation:— 

(i) In Regulation 6, tlw following may be added 
as sub-Regulation (2)(ii):— 

“The existing non-resident shareholders may 
apply for issue of £ulditional shmes, and the 
investee cpmpany may allot the same subject 
to the condition that the overall issue of shares 
to non-residents in the total paid-up capital 
does not exceed the sectoral cap”. 

(ii) The existing Sub-Regulation 2(ii) and 2(iii) of 
Regulation 6, may be renumbered as Sub- 
Regulation 2(iii) and 2(iv) respectively. 

[No. FEMA 76/2(X)2-RB] 
K. J. UDESHI, Executive Director 
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NOTMCATION 

Mumbai, the 25th November, 2002 

Foreign Exchange Management (Foreign Currency 

Account by a person Resident in India) (Amendment) 
Regulations, 2002 

G.S.R. 224(E).—In exercise of the powers conferred 
by clause (b) of Section 9 and clause (e) of Sub-section (2) 
of Section 47 of the Foreign Exchange Management Act, 
1999 (42 of 1999) and in partial modification of its Notification 
No. FEMA 10/2000-RB dated 3rd May, 20(K), Reserve Bank 
of India makes the following amendments to Foreign 
Exchange management (Foreign Currency Accounts by a 
person Resident in India) Regulations, 2000, namely:— 

1. Short title and commencement 

(i) These Regulations may be called the Foreign 
Exchange Management (Foreign Currency 
Accounts by a Person Resident in India) (Sixth 
Amendment) Regulations, 2002. 

(ii) They shall come into force on the date of their 
publication in the official gazette. 

2. Amendm^t to the Regulations 

In the Foreign Exchange management (Foreign 
Currency Accounts by a Person Resident in India) 
Regulations. 2000 in the Schedule, in paragraph 1, in sub- 
paragraph (1 A), in clause (ii), after the words “to a unit in 
Domestic Tariff Area”, the following w ords shall be added, 
namely: 


“and also payments received in foreign exchange by 
a unit in Domestic Tariff Area for supply of goods to a unit 
in Special Economic Zdne (SEZ).” 

{No.FEMA 77/20(«-RB] 
K. J. UDESm, Executive Director 
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NOTIFICATION 

Mumbai, the 17lh January, 2003 

Foreign Exchange Management (IVansferor Issue of 
Security by a Person Resident outside India) (First 
Amendment) Regulations, 2003 

G.S.R. 225(E),—In exercise of the powers conferred 
by clause (b) of Sub-section (3) of Section 6 and Section 
47 of the Foreign Exchange Management Act, 1999 (42 of 
1999) and in partial modification of its Notifiction No. 
FEMA 20/2000-RB dated 3rd May, 2000, the Reserve Bank 
of India makes the following Regulation to amend the 
Foreign Exchange Management (Transfer or Issue of 
Security by a Person Resident outside India) Regulations, 
2000 , namely;— 

1 . Short title and commencement 

(i) These Regulations may be called the Foreign 
Exchange Management (Transfer or Issue of 
Security by a Person Resident outside India) 
/ (First Amendment) Regulations, 2003. 


(ii) They shall come into force on their pirt)lication 
in the Official Gazette. 

2. Amendment of the Regulation 

2. In the Foreign Exchange Management (Transfer ^ 
or Issue of Security by a Person Resident outside India) 
Regulations, 2000, (hereinafter referred to as “the Principal 
Regulations'’) in Regulation 5, after Sub-Regulation (5), 
the following Sub-Regulations shall be added, namely; 

. “(6) A registered Foreign Ihstitutional Investor (FII) 
having valid ^proval under FERA, 1973 or under FEMA, 
1999 may trade in all exchange traded derivative contracts 
approved by SEBI from time to time subject to the limits as 
prescribed in by SEBI. 

(7) A Non-Resident Indian (NRI) may invest in 
exchange traded derivative contracts approved by SEBI 
from time to time out of INR funds held in India on non- 
repatriable basis subject to the limits prescribed by SEBI. 
Such investments will not be eligible for repatriation 
benefits.” 

[NO.FEMA85/2003-RB) 
K. J. UDESHI, Executive Director 
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